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Item 5.07 Submission of Matters to a Vote of Security Holders.

On August 22, 2023, Apexigen, Inc. (the “Company”) held a virtual special meeting of its stockholders (the “Special Meeting”). At the Special
Meeting, the Company’s stockholders voted to approve the Company's pending merger with Pyxis Oncology, Inc. (“Pyxis Oncology”), which is described
in more detail in the definitive proxy statement filed by the Company with the U.S. Securities and Exchange Commission on June 30, 2023.

The Company’s stockholders were entitled to one vote for each share of the Company’s common stock, par value $0.0001 per share (each, a
“Share”), held as of the close of business on June 28, 2023 (the “Record Date”). At the close of business on the Record Date, there were 24,850,082 Shares
outstanding and entitled to vote at the Special Meeting. Present at the Special Meeting, via the virtual special meeting website or by proxy, were holders of
14,334,633 Shares, representing 57.68% of the outstanding Shares eligible to vote at the Special Meeting, and constituting a quorum. The final results of
voting are set forth below.

The Merger Proposal

The Company’s stockholders voted on the proposal to adopt the Agreement and Plan of Merger, dated as of May 23, 2023 (as it may be amended
from time to time, the “Merger Agreement”) by and among the Company, Pyxis Oncology and Ascent Merger Sub Corp., a direct, wholly owned
subsidiary of Pyxis Oncology (“Merger Sub”), pursuant to which Merger Sub will merge with and into the Company (the “Merger”), with the Company
surviving the Merger as a wholly owned subsidiary of Pyxis Oncology (the “Merger Proposal”).

The Company’s stockholders approved the Merger Proposal and the voting results are as follows:

Votes For Votes Against Abstentions Broker Non-Votes
14,129,930 192,928 11,775 —

The proposal to approve the adjournment of the Special Meeting to solicit additional proxies was not voted upon at the Special Meeting because
there were sufficient Shares present or represented by proxy to constitute a quorum.
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